NEVGOLD

NEVGOLD INCREASES THE SI1ZE OF THE ZEUS COPPER PROJECT BY
APPROXIMATELY 50% OR 1,000 HECTARES
IN THE HERCULES COPPER DISTRICT, IDAHO

Vancouver, British Columbia — March 20, 2025 — NevGold Corp. (“NevGold” or the “Company”)
(TSXV:NAU) (OTCQX:NAUFF) (Frankfurt:5E50) is pleased to announce that it has staked an
additional 147 claims, approximately 1,000 hectares or 10 square kilometers, with strong geological
prospectivity at the Zeus Copper Project in the emerging Hercules Copper Trend of southwestern ldaho.
As highlighted in NevGold’s previous News Releases from 2024 and 2025 to date (see NevGold News
Releases), the Zeus Copper Project shares many geological similarities with Hercules Metals Corp.’s
(“Hercules Metals”, TSXV:BIG) copper porphyry discovery at the Hercules Project (see Hercules
Metals News Releases), including comparable soil survey geochemical results (see Figure 1, Figure 4).

Key Highlights
e Zeus Copper Project now encompasses 392 claims, approximately 2,900 hectares or 29

square kilometers, of highly strategic and prospective ground in the Hercules Copper Trend

¢ New additional ground staked by the NevGold team is underlain by the two primary host
rocks of copper mineralization in the Hercules Copper Trend, the Lower Huntington
Formation and Triassic age intrusive rocks

e Strong similarities are noted between the Zeus Copper Project and the Hercules Metals copper
porphyry discovery at the Hercules Project

¢ Field programs will advance including planned geophysical surveys to identify drill targets
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Figure 1 — Zeus Copper Project land position and geology of the Hercules Copper Trend. The newly staked claims
contain Lower Huntington Formation shown in purple, and Triassic age intrusive rocks (plutons) shown in



https://nev-gold.com/news/
https://nev-gold.com/news/
https://www.herculesmetals.com/news/
https://www.herculesmetals.com/news/

NEVGOLD

brown, both are known to host copper mineralization on the Hercules Copper Trend. Modified from (Henricksen,
1975), (Fankhauser, 1968), (Skurla, 1974), (Lund, 2021), (Adair, 1985). To view image please click here

NevGold CEO, Brandon Bonifacio, comments: “We are very pleased to have added additional ground
with all of the right geologic signatures at our Zeus Copper Project. After our recent soil survey results,
it is positive we were able to acquire more ground adjacent to our initial claim block, in an area that
looks to be an emerging copper trend. The recently staked ground is also adjacent to a large claim block
that Barrick Gold Corp. (NYSE:GOLD, TSX:ABX) has established on the trend (see Figure 1 and Figure
2). There continues to be a high level of activity on the Hercules Copper Trend, and we have been a first-
mover and have continued to strategically add some of the most prospective ground in the district. Along
with adding to our land position, we have also actively continued our field work program, and due to
positive results, we will continue with our geophysical program to define drill targets by the 2025 summer
field season.”

NevGold VP Exploration, Greg French, comments: “We are very excited about the additional ground
that we have been able to stake in this emerging copper trend in the Western USA. The land that we recently
staked contains one of the last available erosional windows through post-mineral basalts. These windows
expose the highly-prospective Lower Huntington Formation and Triassic plutons, the main hosts of
porphyry copper mineralization on the Hercules Copper Trend. Our technical team has gained a strong
understanding of the district geology over the past year, and we will continue to leverage this competitive
advantage as we advance our highly prospective Zeus Copper Project.”

Newly-Staked Zeus Claims
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Flgure 7 Geology of expanded NevGold Zeus Copper Project land position. The newly staked claims contain
Lower Huntington Formation (purple) and Triassic age plutons (brown), both are known to host copper
mineralization on the Hercules Copper Trend. Post-mineral basalts and sediments (tan) cover a significant portion
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of the Hercules Copper Trend and obscure any potential mineralization. Modified from (Henricksen, 1975),
(Fankhauser, 1968), (Skurla, 1974), (Lund, 2021), (Adair, 1985). To view image please click here

The newly staked claims are southwest and on trend with the existing Zeus Copper Project and cover an
area with outcropping Lower Huntington Formation and Triassic age intrusive rocks (plutons). Both of
these rock units are highly prospective for copper mineralization and are believed to be the main hosts of
porphyry copper mineralization in the Hercules Copper Trend. This area is an important erosional window
through the post-mineral basalt cover rocks, which conceal most of the prospective rock units in the
Hercules Copper Trend. Additionally, most of the surrounding ground around Zeus has been staked by
Barrick Gold Corp. (NYSE:GOLD, TSX:ABX) who have been conducting a very aggressive exploration
campaign throughout the Hercules Copper Trend.
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Figure 3 — Stratigraphy of the Hercules Copper Trend. The stratigraphy that is considered the most prospective to
host porphyry copper mineralization includes the Lower Huntington Formation (purple) and Triassic age plutons
(brown). Silver mineralization is known to be hosted in Upper Huntington Formation (blue), including the Hercules
Rhyolite, as well as the underlying (older) stratigraphy. To view image please click here

Planned 2025 Activities / Status Update

NevGold will continue its active exploration program at Zeus in 2025 including:
Geological database review (completed);

Geological mapping (continuous);

Comprehensive surface geochemical sampling (completed);

Ground geophysical program (in preparation);

Application for drill permit, Notice of Intent “NOI” (in preparation); and,

Drill testing copper targets identified by the above activities (results warranted).
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Figure 4 — Copper analysis of Zeus Copper Project and Hercules Copper Project surface soil samples at similar
scale. Zones greater than 100 ppm copper-in-soils are outlined in solid black lines. Early Jurassic-aged Upper
Huntington Formation (purple polygons) and Late-Triassic-aged intrusive complexes (maroon polygons) are both
key copper hosts. A schematic Cu-in-Soils footprint of the Zeus (red) and Hercules (black) Projects is outlined in the
green box at the bottom of the Figure. To view image please click here
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Figure 5 Zeus Prolect Location and Hercules Copper Trend. To view image please click here
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Brandon Bonifacio, President & CEO

For further information, please contact Brandon Bonifacio at bbonifacio@nev-gold.com, call 604-337-
4997, or visit our website at www.nev-gold.com.

Technical information contained in this news release has been reviewed and approved by Greg French,
CPG, the Company’s Vice President, Exploration, who is NevGold’s Qualified Person under National
Instrument 43-101 and responsible for technical matters of this release.

About the Company

NevGold is an exploration and development company targeting large-scale mineral systems in the proven
districts of Nevada and Idaho. NevGold owns a 100% interest in the Limousine Butte and Cedar Wash gold
projects in Nevada, and the Nutmeg Mountain gold project and Zeus copper project in Idaho.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in
the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this
release.

Cautionary Note Regarding Forward Looking Statements
This news release contains forward-looking statements that are based on the Company’s current expectations and
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estimates. Forward-looking statements are frequently characterized by words such as “plan”, “expect”, “project”,
“intend”, “believe”, “anticipate”, “estimate”, “suggest”, “indicate” and other similar words or statements that
certain events or conditions “may” or “will” occur. Forward-looking statements include, but are not limited to, the
proposed work programs at Zeus, and the exploration potential at Zeus. Such forward-looking statements involve
known and unknown risks, uncertainties and other factors that could cause actual events or results to differ materially
from estimated or anticipated events or results implied or expressed in such forward-looking statements. Such risks
include, but are not limited to, general economic, market and business conditions, and the ability to obtain all
necessary regulatory approvals. There is some risk that the forward-looking statements will not prove to be accurate,
that the management’s assumptions may not be correct or that actual results may differ materially from such forward-
looking statements. Accordingly, readers should not place undue reliance on the forward-looking statements. Any
forward-looking statement speaks only as of the date on which it is made and, except as may be required by applicable
securities laws, the Company disclaims any intent or obligation to update any forward-looking statement, whether as
a result of new information, future events or results or otherwise. Forward-looking statements are not guarantees of
future performance and accordingly undue reliance should not be put on such statements due to the inherent
uncertainty therein.
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